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TOGETHER with all and singudar the rights, members, hereditoments, el appuitenasces to the same Lelunging or in any \\'ai'
incident or appertaining, including all built-in stoves and refrigerators. heatingg ar conditioning, plambing angd electnical fintes, wall
to wall carpetiogg, benves and gates, and any other cgquipment or fistiges now or hereafter attachad, omnceted or fitted in ;mi‘ manner, \
it being the intention of the paties hereto that o8 such fivtures and equipient, other than honsehold furnitige, be considered a part of

I—— the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee, its successors and assigas forever.

The Mottgagor sepresents and warcants that said Montgagor is svized of the above described premises in fee simple absvlute; that
the above described premises are free and clear of all licns or oihier cacumbrances; that the Motgagor is Law fully cmpowered to con-
vey or encumaber the sane; mxd that the Mottragor will forever defend the <aid pretises unto the Marttagon, its sucoessors and assigus,
from and against the Mortgagor and every person whomsoever lawfully claiming or to caim the sane or any part thercol.

THE MORTGAGOR COVENANTS ANBD ACREES AS FOLLOWS:

1. That the Mostgagor will promptly pay the principal and interest on the indebtedness evidencod by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional suns which ntay be advancel hereafter, at the oplion of the ;rq
Mostagen, for the payment of taxes, or public asscssments, hazard insurance preminms, tepairs or other such purpases punant to the -
provisions of this mortgage, and wlso for any loans or advances that miy hervafter be imade by the Mortstoee to the Moitagor under
the authority of Sec. 45-33, 1962 Code of laws of Svuth Careling, as amended, or similar statutes; and all sums so advanced shall bear e
itterest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the pactics and shall be payable at the )
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to bie erected, insured
aptainst Joss by fire, windstonin and other hazards in a sum not less than the balance due heseunder at any time and in & company or
cutnpanies acceplable to the Mortgagee, and Mortgagor does herely assipn the polivy or policics of insurance to the Motgagee and
axrees that all such policies shall be held by the Mostgagee should it so require and shall include loss payable clauws in favor of the
Mortgayer, atd ia the cvent of loss, Mortgagor will give immaliate potice thereof to the Mortgagee by registored mal: atnd should the
Mortgayor at any tine fail to keep said premises insured or fail to pay the premiums for such insutance, then the Mortgagee may cause
such inprovements to be insured in the name of the Mortgayor and reimburse itsell for the cost of such insmancy, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mordyaged premises in good repair, and should Mortgagor fail to do
. the Motragee may. at its oplion, cuter upon said premises and make whatever repairs are necesaary and clearse the expenses for such
repairs o the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.

5. That the Motuagee may at any time require the issuance and maintenance of insurance upon the life of any person ol-]i_gatcd
under the indebtadness socured herey in a sum sufficient to pay the moststage debt. with the Moitgagee as beneliciary, amd it the
I;n.-miums are not othenwise paid, the Morlgagee may pay said premiuins and any amount so paid shal become a past ol the mottgage
debt.

6. That Mortgagor agrees to pay all tares and other public assessments levied aginst the mottgagad premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay suth Gaves and assesstnents when the saine shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts 5o paid to the moitgage debt and collect the same under this mortgage. with interest as above provided.

2. That if this mortgaxe secures a “construction loan”, the Mortragor agrees that the principal amount of the indebtedness hcrcl;_y
secrred shall be dishursed to the Mortagor in periolic payments, as comtindion progresses, in accordance with the teems and condi-
tions of a Construction Loan Agreement which is separately executed bt is made a part of this montgage ard incorporated hercin by
reference.

8. That the Mortzagor will not further encumber the premises ahove descrilwad, without the prior conseut of the Martzagee, and
hould the Mortzagor so cncumleer such premises. the Mortgagee may. at its option, dodlare the indebtedness hereby secured to
immediatey due and pavable and may institute any proccedings navessay to collect said indebtedness.

9. That should the Maotzagor alicnate the martgaged premises by Contract of Sale. Bomd for Title, o1 Deed of Conveyance, and
the within morgage imdebtedness is pot paid in fall, the Mortitagor or his Purchaser shall be roquired to file with the Association an
application for an asswnption of the mortgae indebteduess, pay the reasonable cost as regnited by the Msociation for processing t
assumnplion. furnish the Association with a copy of the Contract of Sale, Bud for Title, or Doeed of Conveyanwe, and have the interest
rate on the loan halance existing at the tme of transfer modified by increasingg the interest vate on the said loan balance to the maxi-
inum tate pos anusm peamitted 1o be chargad at that time by applicable South Carolina law, or a lesser ingrease in interest rate as may
be detenmined by the Association. The Association will notify the Momtsagor o his pairchawr of the new interest rate and monthly pay-
ments. and will maid him a pew passhook. Shonld the Mortgagor, or his Parchaser, fail 1o comply with the provisions of the within
parageaph. the Mortzagee. at its option, may declare the indebtedness hereby secored to e inmaediately due and payable and may
institute any proceedings necessary to colledt said indebtedness.

10. That should the Mortgazor fail to make payments of principal amd? interest as due on the promissory note and the saine shall be
unpaid for a period of thity (30) dayvs. or if there donld be any failure 1o comply with amd abide by any byv-laws or the charter of
the Mortgaver. or any stipulstions s ot in this mortgage, the Mottinzee, at its option. may write to the Morteagor at his last known
addiess giving him thirty (30) days in which to rectify the aid default and should the Morteagor fail to rectify said defanlt within the
said thisty days. the Mortgazee, ay. at its option, incecase the interest rate on the kun babance Tor the romaining 1enm of the loan or
for a Jesser term to the mavimum rate per annum permitted to e chargad at that time by applicalde South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adjusted acvordinely.

11, That should the Mortuagor fail 1o wake payments of principal and interest s due on the promissory note and shonld any monthly
installinest become past die for a period in cveess of 15 davs, the Mortagee may collat a “late diarge”™ not to exoeed an amournt
cqual to five (59%) per ceatum of any such past due installment in order to cover the eatra eapense incildent to the handling of such
delinquent payments.

12. That the Mortsagor hereby assigns to the Montgagee, its successors iunl assigns. all the rents. issues, and profits acemiing from
the mortgaged premises. retaining the right to wolled the sane so ot as the debit herelsy secured is not in arrears of payment. but
should any patt of the principal indebtedaess, or interest. taves, or fire nnurance preminms, be past dae and unpaid. the Mortgagee
mav without notice or further proccedinys take over the mostgaged premises, if they chall be occupicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secured, without Tiahility to account for anything mare
than the reants and profits actually coliected, less the cost of collection. amd any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct o the Mortgagee. withont liahility to the Motearer. until wotificd ta the contrary by the Mortgagee;

- amd should said premises at the time of such default be occupicd by the Marteavor, the Mortgagoe may apply to the Indee of the
County Court or to ary Jixdge of the Court of Common Pleas who shall e resident o previding in the connty: aoresaid for the appoint-
ment of a recciver with authority to take passession of said premises and colfect such rents and profits, applyinge said rents, after pay-
i"ﬁ the lcosl of collection, to the motgare debt witheut liability O acommt for amthing more than the rents and profits actually
culiected,

3. That the Morteagee, at its oplion, may sequire the Mortgagor to pay to the Matgagee, on the fint day of cach mouth until the
note secured hereby is fully paid, the following smns in addition to the payments of principal and interest provided in said note: a sum
exqual to the premiums that will neat hecome dne amnd pavable on policies of mortgage gnaranty inseance Gif applicable ). fire and other
hazard insurance covering the mortgased property, plis taves. and assessnents nest duie on the mmhzaged prenvises (all as estimates] by
the Mortgagee) dess all sums alteady paid therefor. divided by the number of months to elapse before one month prior to the date when
such premimne Laves, and aswessments will be due and pavable, such sims to e held by Maodaee to pay aid preminms, taves and
sprvial asswesanents. Should these paviments exceed the amount of payments actually made by the Mortracee for taves, ascessments. or
instance premiuns, the exces may be credited by the Morleagee on wthaeguent pasinents to be made by the Morteagor: il however,
saitl sums shall be insafficient to make said pavments when the same shatl hecame due and payable, the Moteagor shall pay to the
Mortgawee any amannts necessary to make up the deficicney, The Mortgavor farther agoees et at the end of ten vears from the date

I, — hercof, Mortuagee nav, at itc option. apply for renewal of mertgage saranty or similar fnarance £l applicalile Yy covering the halance

then rermining dize on the motrave debt. and the Mortragor mav. at ite oplion, pay the sinele preminm regquited for the remaining

vears of the tenm. or the Morteacee may pay soch preminm aed add the <une to the maoteane debtin which event the Mortragor shall

repay to Morteagee snch preminmm payment, with ioterest. at the rate specfied i sl promison nete in eqoal monthly indallinents
= over the remaining parment penod,
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